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:LVFRQVLQ�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV���:DVWH�0DQDJHPHQW�3URJUDP���38%/�:$��������

3�2��%R[��������0DGLVRQ�:,����������������������������

:LVFRQVLQ
V�HQYLURQPHQWDO�UHJXODWLRQV�DSSO\�WR�WKH�GLVSRVDO�DQG�UHF\FOLQJ
RI�PDQ\�ZDVWHV�FRPPRQO\�JHQHUDWHG�E\�WKH�DXWR�ERG\�UHSDLU�LQGXVWU\��
7KLV�IDFW�VKHHW�

♦ OLVWV�FRPPRQO\�JHQHUDWHG�ZDVWHV�DQG�ZK\�WKH\�DUH�RI�FRQFHUQ�
♦ VXJJHVWV�HQYLURQPHQWDOO\�VRXQG�GLVSRVDO�RSWLRQV��DQG

♦ RXWOLQHV�JHQHUDO�UHTXLUHPHQWV�

7KLV�JXLGH�LV�QRW�DOO�LQFOXVLYH��UDWKHU�LW�SURYLGHV�JHQHUDO�LQVWUXFWLRQV�RQ
SURSHU�PDQDJHPHQW�RI�FRPPRQ�ZDVWHV���&RQWDFW�\RXU�ORFDO�'15�ZDVWH
PDQDJHPHQW�VSHFLDOLVW�ZLWK�VSHFLILF�TXHVWLRQV��SKRQH�QXPEHUV�DUH�RQ�ODVW
SDJH��

3RWHQWLDO�+D]DUGRXV�:DVWHV
:DVWHV�WKDW�DUH�LJQLWDEOH��UHDFWLYH��FRUURVLYH��WR[LF��RU�DUH�JHQHUDWHG
IURP
�VSHFLILF�SURFHVVHV�DUH�FRQVLGHUHG�KD]DUGRXV�ZDVWHV���&RQWDPLQDQWV
SLFNHG�XS�GXULQJ�XVH�FDQ�PDNH�D�SURGXFW�D�KD]DUGRXV�ZDVWH���)RU�HYHU\
ZDVWH�JHQHUDWHG�\RX�PXVW�GHWHUPLQH��XVLQJ�NQRZOHGJH�RI�WKH�SURGXFWV
DQG�SURFHVVHV��RU�FKHPLFDO�WHVWLQJ��LI�WKH�ZDVWH�LV�KD]DUGRXV�RU�QRQ�
KD]DUGRXV�LQ�RUGHU�WR�SURSHUO\�PDQDJH�LW���0DWHULDO�VDIHW\�GDWD�VKHHWV�DQG
SURFHVV�NQRZOHGJH�RIWHQ�FDQ�EH�XVHG�WR�GHWHUPLQH�LI�\RX�DUH�PDQDJLQJ�D
KD]DUGRXV�ZDVWH��

3DLQW�7KLQQHU�DQG�*XQ�&OHDQHU
F LJQLWDEOH�DQG�RU�WR[LF
PDQDJHPHQW�SUDFWLFHV
♦ GR�127�PL[�GLIIHUHQW�W\SHV�RI�VROYHQWV��IRU�H[DPSOH��GR

QRW�PL[�FKORULQDWHG�VROYHQWV�ZLWK�ODFTXHU�WKLQQHU�
♦ UHF\FOH�RQ�VLWH�RU�VKLS�WR�D�OLFHQVHG�IDFLOLW\

3DLQW�%RRWK�)LOWHUV�DQG�3DLQW�2YHU�VSUD\��SDLQW�GXVW�
F SDLQWV�SLJPHQWV�PD\�FRQWDLQ�KHDY\�PHWDOV
PDQDJHPHQW�SUDFWLFHV
♦ WHVWLQJ�LV�WKH�EHVW�GRFXPHQWDWLRQ�LI�ZDVWH�LV�PDQDJHG�DV

QRQ�KD]DUGRXV
♦ VWRUH�SURSHUO\�WR�DYRLG�VSRQWDQHRXV�FRPEXVWLRQ

4XDOLW\�1DWXUDO�5HVRXUFHV�0DQDJHPHQW
7KURXJK�([FHOOHQW�&XVWRPHU�6HUYLFH

)RU�(9(5<�ZDVWH�JHQHUDWHG�
\RX�PXVW�GHWHUPLQH�LI�LW�LV
KD]DUGRXV�RU�QRQ�KD]DUGRXV�

$OO�KD]DUGRXV�ZDVWHV�VHQW�RII�
VLWH�PXVW�EH�PDQDJHG�E\�D
OLFHQVHG�KD]DUGRXV�ZDVWH
IDFLOLW\�

7KHUH�DUH�QRQ�KD]DUGRXV�DOWHUQDWLYH
SURGXFWV�WKDW�PD\�ZRUN�IRU�\RXU
EXVLQHVV���.HHS�LQ�PLQG�WKDW�WKHVH
SURGXFWV�SLFN�XS�FRQWDPLQDQWV
GXULQJ�XVH�DQG�PD\�EHFRPH
KD]DUGRXV�RYHU�WLPH�
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6KRS�5DJV
F SRWHQWLDOO\�WR[LF�DQG�RU�LJQLWDEOH
PDQDJHPHQW�SUDFWLFHV
♦ FHQWULIXJH�RU�ZULQJ�RXW�WR�UHFRYHU�VROYHQW
♦ ODXQGHULQJ�LV�SUHIHUUHG�PDQDJHPHQW
♦ ODQG�ILOOLQJ�LV�QRW�DSSURSULDWH�XQOHVV�DQDO\VLV�RU

GHWHUPLQDWLRQ�LV�FRQGXFWHG

:DVWH�3DLQW
F VROYHQW�EDVHG�DUH�LJQLWDEOH�DQG�RU�WR[LF
F SLJPHQWV�PD\�FRQWDLQ�PHWDOV
PDQDJHPHQW�SUDFWLFHV
♦ PLQLPL]H�TXDQWLW\�GLVSRVHG��FRQWURO�LQYHQWRU\

6DQG�%ODVWLQJ�:DVWH
F SDLQWV�PD\�FRQWDLQ�PHWDOV��HVSHFLDOO\�ROGHU�SDLQWV���EODVWLQJ�ZDVWH�PD\�EH�WR[LF
PDQDJHPHQW�SUDFWLFHV
♦ EODVWLQJ�PHGLXPV�DYDLODEOH�WR�UHGXFH�WKH�OHDFKDELOLW\�RI�FHUWDLQ�PHWDOV��UHGXFHV�SRWHQWLDO�RI�WKH

ZDVWH�WR�EH�KD]DUGRXV

(PSW\�&RQWDLQHUV
PDQDJHPHQW�SUDFWLFHV
♦ (037<�FRQWDLQHUV�DQG�DHURVRO�FDQV�PD\�EH�UHF\FOHG�RU�GLVSRVHG

DW�D�ODQGILOO�LI��DOO�ZDVWH�LV�UHPRYHG�E\�SRXULQJ�RU�SXPSLQJ��DQG
OHVV�WKDQ�RQH�LQFK�UHPDLQV�LQ�WKH�FRQWDLQHU��RU�WKH�PDWHULDO�OHIW�LV
OHVV�WKDQ����E\�ZHLJKW�LQ�D�FRQWDLQHU�VL]H�����JDOORQV�RU�OHVV��RU
PDWHULDO�OHIW�LV�OHVV�WKDQ�����E\�ZHLJKW�LQ�D�FRQWDLQHU�VL]H�RYHU
����JDOORQV

%DVLF�0DQDJHPHQW�5HTXLUHPHQWV�IRU�9HU\�6PDOO�4XDQWLW\�*HQHUDWRUV�
,I�\RXU�IDFLOLW\�JHQHUDWHV�IHZHU�WKDQ�����SRXQGV��DSSUR[LPDWHO\�ô�GUXP�RI�D�OLTXLG�ZDVWH��RI�KD]DUGRXV
ZDVWH�LQ�DQ\�RQH�PRQWK��DQG�DFFXPXODWHV�OHVV�WKDQ�������OE�RI�KD]DUGRXV�ZDVWH�DW�DQ\�RQH�WLPH��\RX�DUH�D
9HU\�6PDOO�4XDQWLW\�*HQHUDWRU�DQG�QHHG�WR�IROORZ�WKH�VWDQGDUGV�EHORZ���,I�\RX�H[FHHG�WKHVH�JHQHUDWLRQ�RU
VWRUDJH�OLPLWV��DGGLWLRQDO�UHTXLUHPHQWV�PXVW�EH�PHW���&RQWDFW�\RXU�ORFDO�'15�RIILFH�WR�OHDUQ�DERXW�WKH
DGGLWLRQDO�UHTXLUHPHQWV��

♦ &RQWDLQHU�6WDQGDUGV
B FORVH�H[FHSW�ZKHQ�DGGLQJ�RU�UHPRYLQJ�ZDVWH
B ODEHO�DV��+D]DUGRXV�:DVWH��RU�RWKHU�LGHQWLILHU
B PDLQWDLQ�LQ�JRRG�FRQGLWLRQ�

♦ 'RFXPHQW�3URSHU�'LVSRVDO
B NHHS�UHFHLSWV��ELOOV�RI�ODGLQJ��RU�PDQLIHVWV�RQ�ILOH
B KD]DUGRXV�ZDVWHV��GRFXPHQW�W\SH�DQG�TXDQWLW\�RI�ZDVWH�WDNHQ�WR�OLFHQVHG

KD]DUGRXV� ZDVWH�IDFLOLW\

,I�\RXU�IDFLOLW\�LV�PDQLIHVWLQJ�KD]DUGRXV�ZDVWH�\RX�ZLOO�QHHG�WR�REWDLQ�DQ�LGHQWLILFDWLRQ�QXPEHU�DQG�SURSHUO\
URXWH�PDQLIHVW�FRSLHV���&RQWDFW�\RXU�ORFDO�'15�RIILFH�IRU�LQIRUPDWLRQ�RQ�REWDLQLQJ�DQ�LGHQWLILFDWLRQ�QXPEHU�DQG
SURSHUO\�PDQLIHVWLQJ�VKLSPHQWV�RI�KD]DUGRXV�ZDVWH�

6KRS�UDJV�DUH�H[HPSW�IURP�UHJXODWLRQ�DV
D�KD]DUGRXV�ZDVWH�LI�WKH\�DUH�

♦ QRW�GULSSLQJ�ZLWK�IUHH�OLTXLG�
♦ VWRUHG�LQ�D�FRYHUHG�FRQWDLQHU��DQG
♦ FOHDQHG�E\�D�OHJLWLPDWH�ODXQGU\

VHUYLFH�ZLWK�ZKRP�\RX�KDYH�D
VHUYLFH�FRQWUDFW�

$HURVRO�FDQV�DQG�RWKHU
FRQWDLQHUV�DUH�QRW�FRQVLGHUHG
KD]DUGRXV�ZDVWH�LI�DOO�RI�WKH
FRQWHQWV�DUH�XVHG�IRU�WKH
LQWHQGHG�SXUSRVH�DQG�DUH
(037<��
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$YDLODEOH�3XEOLFDWLRQV
&DOO��������������RU�\RXU�'15�5HJLRQDO�:DVWH�0DQDJHPHQW�3URJUDP�WR�RUGHU�WKH�IROORZLQJ�'15
SXEOLFDWLRQV�

♦ 6:���� :LVFRQVLQ�6PDOO�4XDQWLW\�*HQHUDWRU�*XLGH�2UGHU�)RUP
♦ 6:���� 9HKLFOH�0DLQWHQDQFH��$�6HOI�$VVHVVPHQW�*XLGH��KDQGERRN�
♦ :$���� 9HKLFOH�0DLQWHQDQFH��IDFW�VKHHW�
♦ :$���� 6ROYHQW�&RQWDPLQDWHG�6KRS�7RZHOV��:LSHV�DQG�2WKHU�0DWHULDOV
♦ &2���� :LVFRQVLQ
V�:DVWH�5HGXFWLRQ�DQG�(QYLURQPHQWDO�$VVLVWDQFH�3XEOLFDWLRQV�2UGHU�)RUP
♦ 6:���� +RXVHKROG�DQG�964*�+D]DUGRXV�:DVWH�&ROOHFWLRQ�)DFLOLWLHV�*XLGDQFH
♦ $0���� )DFWV�$ERXW�WKH�0RWRU�9HKLFOH�5HILQLVKLQJ�5$&7��DLU�PDQDJHPHQW�UHTXLUHPHQWV�

4XHVWLRQV"

&DOO�\RXU�'15�5HJLRQDO�ZDVWH�PDQDJHPHQW�SURJUDP��VHH�DWWDFKHG�PDS��LI�\RX�KDYH�DGGLWLRQDO�TXHVWLRQV
RU�FRQVXOW�WKH�15�����DQG�����VHULHV��:LVFRQVLQ�$GPLQLVWUDWLYH�&RGH��<RX�PD\�DOVR�ZDQW�WR�FKHFN�RQ
'15·V�ZHE�VLWH�DW�KWWS���ZZZ�GQU�VWDWH�ZL�XV�RU�FRQWDFW�\RXU�UHJLRQDO�ZDVWH�PDQDJHPHQW�SURJUDP�RU
'15·V�%XUHDX�RI�&RRSHUDWLYH�(QYLURQPHQWDO�$VVLVWDQFH�DW��������������IRU�D�OLVW�RI�RWKHU�SXEOLFDWLRQV
WKDW�PLJKW�EH�RI�LQWHUHVW���&RSLHV�RI�:LVFRQVLQ�VWDWXWHV�DQG�DGPLQLVWUDWLYH�UXOHV�FDQ�EH�SXUFKDVHG�IURP
:LVFRQVLQ�'HSDUWPHQW�RI�$GPLQLVWUDWLRQ��'RFXPHQW�6DOHV�DQG�'LVWULEXWLRQ��3�2��%R[��������0DGLVRQ��:,
�����������RU�FDOO����������������:LVFRQVLQ�6WDWH�VWDWXWHV�DQG�VRPH�DGPLQLVWUDWLYH�UXOHV�DUH�DOVR�RQ�WKH
5HYLVRU�RI�6WDWXWHV�%XUHDX·V�ZRUOG�ZLGH�ZHE�VLWH���KWWS���ZZZ�OHJLV�VWDWH�ZL�XV�UVE�VWDWV�KWPO�

'LVFODLPHU���7KLV�IDFW�VKHHW�LV�QRW�LQWHQGHG�DV�D�VXEVWLWXWH�IRU�WKH�VWDWXWHV�DQG�UXOHV�WKDW�DSSO\���5DWKHU��LW
LV�D�EULHI�VXPPDU\�RI�WKH�WRSLF���3OHDVH�FRQVXOW�:LVFRQVLQ·V�VWDWXWHV�DQG�DGPLQLVWUDWLYH�UXOHV�IRU�GHWDLOHG
LQIRUPDWLRQ�

1RWH���'15�SURYLGHV�HTXDO�RSSRUWXQLW\�LQ�HPSOR\PHQW��SURJUDPV��VHUYLFHV�DQG�IXQFWLRQV�XQGHU�DQ
$IILUPDWLYH�$FWLRQ�3ODQ���7KLV�GRFXPHQW�LV�DYDLODEOH�LQ�DOWHUQDWLYH�IRUPDW�XSRQ�UHTXHVW���&DOO�WKH�%XUHDX
RI�:DVWH�0DQDJHPHQW�DW��������������IRU�LQIRUPDWLRQ�DERXW�DOWHUQDWLYH�IRUPDWV

6RXUFH���ODS�ZD����GRF


